FROM :
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OSTER

Researching Services
12897 Colonial Drive = Mt. Ajry, MD 21771
Office/Fax: 301-253-6040

October 3, 2008 maryannoster@comcast. net ; 4
27674

Ann Quinlan, Esq. 0168308 -739M

Acting Secretary :

Surfuce Transportation Board SURFACE TRANSPORTATION BOARD

395 E Street, SW
Washington, D.C. 20423

Dear Ms. Quinlan:

inclosed for recording with the Surface Transportation Board is 2 Memorandum of Sccurity
Agreement dated 9/24/08 involving the following parties and railroad equipment:

Secured Party: = Wells Fargo Equipment Finance, Inc.
Investors Building, Suite 700
733 Marquette Avenue So.
Minncapolis, MN 55402

Debtor: Carload Express, Inc.
Post Office Box 127
760 Allegheny River Blvd.
Verona, PA 15147

Equipment: 10, Locomotives
IC 8753, 8729, 8711, 8739, 8744, 8705
LTEX 2678; KCS 617, 627; SP 2674

Please record this agrecment as a primary filing. The filing fee of $41 is enclosed.

Summary: Memorandum of Security Agreement dated 9/24/08 between Wells Fargo Equipment
Finance, Inc. as Secured Party and Carload Express, Inc. as Dcbtor including 10 Locomotives
listed above.

How, (& Ot

Mary Ann Oster
Research Consultant

Enclosure
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Minncapotis, MN 55403

THIS MEMORANDUM OF SECURITY AGREEMENT (this “Memorandum’”) is made this 24™ day of September
24, 2008, by and betwesn Carioad Express, inc,, a corporation ("Debtor”), and WELLS FARGO EQUIPMENT
FINANCE, INC, a Minnasota Corporallon ("Secured Panty”).

A. . The Debtor s Indebted to the Secured Party pursuant o that certain Promissory Note dated as of
Seplember 24, 2008 (the “Note”) exscuted by the Debtor in favor of the Secured Parly. :

8.  To secure the Debior's obligaflons 1o the Seoured Parly, the Debtor executed and delivered lo the
Secured Parly a Security Agreement dated September 24, 2008 pursuant to which the Deblor granted to the
Secured Party a continuing, first priority sacurity interest in and to, and lien on, the following colisteral:

(a) Ten {10) Locomotives wilh the following markings described on Schedule A attached hereto
(each, a "Rallcar”, colisctively, the "Ralloars”) and all replacements and substitutions thereof;

all improvements, addilions, medifications, accessions, altachmaents, appurtenancas and parte
mwhﬁl’rigwmmﬁbmmlm.mmarmwmmhmﬂermum: P P

(o) il logs, books and records pertaining to the use, operation andior maintenance of the Ralloare
or otherwise relafing to any of the callateral described hereln;

(d) =i rights, claims and cauaes of action, if any, which the Debtor may have now or in the future
egainst any manufaciurer, rebulider or seller of the Ralicara (or any component theraaf) or any other Person,
by contract of atherwise, In respect of any defect in the Raficars or any part thereof:

IN WITNESS WHEREOF, the parfias have caused this Memorandum to be executsd as of the date
first above wrilten,

Wells Fargo Rquipment Finanes, Inc. Carlond Express, Inc.
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Contract Number 238881-700 dalod as of Suplember 24, 2008

Degbtorr  Cerload Express, Inc.

wmmm Ten (10) Locomotives together with off oplions, attachmante and eccessories with the foliowing

Equipmant originally localed at: 819 Cadar Way, Bullding 1, Sula 100, Oskmont, PA 15139

Dated: Seplember 24, 2008
Debfor:  Curioad Express, inc.
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carporation, the fhregoing instrument

wdﬂedmbdulfofnﬂcommﬂmbynwlyoﬂhm&nm lndbactmlalgeduutthcmmhno!
" fhe foregoing ingtrument was the frec act and deed of said comoration,

AS WITNESS my hand and notarial scal.

My comthission explres:
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COUNTY OF
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Notary Public

My commission expires: ”%l hOID'




